
Frasers sweet buyout deal
CHRIS HERDE

FRASERS Property Australia
has paid almost $50 million to
its joint venture partner for the
Coorparoo Square retail mall
on Brisbane’s southside.

With the first residents to
move into the $252 million
mixed-use development Fra-
sers has bought out its partner
Honeycombes Property
Group.

While they refused to reveal
the specifics of the deal, sour-
ces say Frasers, which is the
Australian arm of Singapor-
ean-listed Frasers Centrepoint,
paid between $47 million and
$49 million to the Townsville-
based Honeycombes for the
two-level 6700sq m retail mall.

Frasers executive general
manager – retail Peri Macdon-
ald said the joint venture part-
ners had earlier taken the

retail mall to the market.
“There were at least three

parties interested in it whom
we negotiated with, but for

various reasons those deals
didn’t conclude,” he said.

“So we reached an agree-
ment with our joint venture
partner to acquire the 50 per
cent we didn’t own because we
think it’s going to be a really
strong retail asset, given the lo-
cation, the type of develop-

ment, how it’s leased up and
how it’s going to trade over the
long term.”

Coorparoo Square retail
mall officially opens on No-
vember 22. It has 27 tenancies
and is anchored by Dendy
Cinemas and supermarket
chain Aldi while there is also a
130-seat pub, Beyond the Pale.

Other tenants include
American BBQ specialist
Smokey Pipes, pan-Asian

street food operator Junk Boat,
Mexican outlet Poblano, La
Mimosa Gelato, Saffron In-
dian, Mission Vietnamese and
Kivahan bakery and a hair-
dresser. Five tenancies remain.

Honeycombes managing
director Peter Honeycombe

said the development would
deliver a cutting-edge food and
beverage precinct that is at-
tracting a diverse array of well-
known and new foodies.

“The sale of the balance 50
per cent to Frasers Property
will ensure the joint venture’s
original vision for the develop-
ment is delivered,” he said.
“This is a fantastic outcome for
the retailers and residents.”

On the corner of Old Cleve-
land and Cavendish roads,
Coorparoo Square’s mixed-use
community includes three
apartment towers with 366
apartments.
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